
The S&P 500 reached a high of 6,395.82 and closed at 
6,388.64, while the Nasdaq hit 21,159.80 intraday and 
settled at 21,108.32.

Strong earnings fueled optimism, led by Alphabet’s solid 
results and a notable increase in capital expenditures 
focused on AI development, underscoring the company’s 
commitment to advancing artificial intelligence 
technologies.

This earnings strength, combined with trade deal 
optimism and moderating Treasury yields, supported 
the bullish sentiment. Progress on trade agreements with 
Japan and potential deals with the EU and China eased 
investor concerns ahead of the August 1 tariff deadline.

All 11 sectors finished higher for the week, led by health 

The stock market extended its rally this week, with the S&P 500 and Nasdaq Composite 
hitting record intraday and closing highs on Friday. 
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care (+3.4%), materials (+2.4%), industrials (+2.3%), 
communication services (+2.2%), and real estate 
(+2.2%). Financials (+1.7%), energy (+1.4%), and 
consumer discretionary (+1.2%) also posted solid gains, 
while defensive sectors saw modest upside: utilities 
(+0.9%), information technology (+0.7%), and consumer 
staples (+0.01%).

Looking ahead, the market faces a pivotal week with 
roughly 38% of the S&P 500 by market cap reporting 
earnings, which is more than double this week’s weight. 
Key tech giants Microsoft, Meta, Apple, and Amazon 
will all post results midweek, likely shaping market 
direction. In addition, important jobs data and a critical 
Federal Reserve meeting are expected to test the current 
optimism.

Overall, it was a strong week for risk assets as earnings 
momentum and improving trade prospects propelled 
markets to new highs, but next week’s slate of data and 
earnings could bring renewed volatility.

Earnings and trade deal optimism propels to record 
highs
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Past performance is not a guarantee of future results. Indices are unmanaged and one cannot invest directly in an index. Diversification does not guarantee investment 
returns and does not eliminate the risk of loss.

Data and rates used were indicative of market conditions as of the date shown and compiled by Briefing.com. Opinions, estimates, forecasts, and statements of 
financial market trends are based on current market conditions and are subject to change without notice. References to specific securities, asset classes and finan-
cial markets are for illustrative purposes only and do not constitute a solicitation, offer, or recommendation to purchase or sell a security. S&P 500 Index is a market 
index generally considered representative of the stock market as a whole. The index focuses on the large-cap segment of the U.S. equities market. Each company’s 
security affects the index in proportion to its market value. NASDAQ Composite Index is a market value-weighted index that measures all NASDAQ domestic and 
non-U.S. based common stocks listed on the NASDAQ stock market. Dow Jones Industrial Average is a widely used indicator of the overall condition of the stock 
market, a price-weighted average of 30 actively traded blue chip stocks, primarily industrials, but also includes financial, leisure and other service-oriented firms. 
Russell 2000 Index measures the performance of the smallest 2,000 companies in the Russell 3000 Index of the 3,000 largest U.S. companies in terms of market 
capitalization. MSCI Emerging Markets Index is a free float-adjusted market capitalization index that is designed to measure equity market performance of emerg-
ing markets.
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• S&P 400: +1.5% for the week/ +3.1% YTD
• S&P 500: +1.5%% for the week / +8.6% YTD
• DJIA: +1.3%% for the week / +5.6% YTD
• Nasdaq Composite: +1.0% for the week / +9.3% YTD
• Russell 2000: +0.9% for the week / +1.4% YTD


